"ICICI Bank

ICICI BANK UK Plc
One Thomas More Square
London, United Kingdom

E1W 1YN

Source:
Edition:
Country: LK
Date:
Page: 2
Area:

Circulation:

123 sq.cm
ABC 47953 Daily

Scotsman, The {Business}

Wednesday 11, November 2009

Optimism in economic recovery
sees rise in numbers saving cash

JEFF SALWAY

MORE people are saving money
regularly as confidence in the
ECONOMY Tecovers, according to
research out today.

The Nationwide Savings
Index,a monthly survey measur-
ing consumer attitudes to sav-
ing, rose by three points last
month to reach its highest level
since December 2008,

The building society also re-
vealed that consumer confi-
dence in the savings environ-
ment is at its highest for a year,
with 88 per cent of savers view-
ing now as a good time to save,
given the economy and the effect
of government policy on incen-
tives to save. The eight point rise

in the Savings Environment
Index was attributed to the Octo-
ber increase in the annual indi-
vidual savings account allow-
ance to £10,200 for over-50s.
And savers in the UK are
putting away a third more than
they were six months ago, ICICI
Bank will report today. Iis
HISAVE City Saving Index will
show that people living in the
major UK cities plan to save £129
in the month ahead, up from
£98.40 six months ago.
However, Edinburgh has the
second lowest level of savings in
the UK, according to [CICL The
average household is likely to
save £94.30 (9 per cent) of total
outgoings next month, com-
pared to the £129 UK average.
Andy Hutchinson, head of

savings at Nationwide, said that
with growth in household sav-
ings still down 65 percent in the
first eight months of this year on
the same period in 2008, signsof
rising confidence in the econ-
omy should be wviewed with
caution.

“While it is likely that house-
holds are saving elsewhere, such
as equity investments or choos-
ing to pay down debt, house-
holds are still finding it difficult
to save in these challenging mar-
ket conditions,” he said.

Hutchinson added that with
recent economic data suggest-
ing the UK is in its longest reces-
sion since records began, any ob-
stacles to market recovery could
have a negative impact on next
month’s savings indices.



